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Sharma marks new era at
IACS with IMO 2020 focus
Indian Register head is first of new generation of members
to hold chairmanship of the classification association
Adam Corbett
London

The International Association
of Classification Societies (IACS)
marked a new era in its 50-year history in April by appointing Indian
Register of Shipping (IR Class) executive chairman Arun Sharma to
head the organisation.
The move officially recognised
a new generation of class societies that have sought to have their
voices heard at the association for
much of the past decade.
Sharma’s chairmanship will, to
some extent, be a test of whether these new members can hold
their own among industry giants,
such as DNV GL, Lloyd’s Register,
ClassNK and ABS, that wield considerable influence.
But his tenure will also be tested
by advances in technology and IMO
2020, which topped his agenda last
week when Sharma visited London
to meet with IMO secretary general
Kitak Lim.
“We can expect to see closer
collaboration between IACS and
the IMO on data over the next two
years,” Sharma said in the wake of
the meeting.
POLICY-MAKING ROLE
The collaboration, he said, would
build on IACS’ role as the main
technical advisory body to the
IMO, and would focus on the use of
big data in forging environmental
and safety regulations.
The goal is to share big data to
make sure that environmental and
safety regulation is being targeted
correctly through what Sharma describes as a “data driven policy”.
“We want to provide policymakers with robust, detailed and well
argued technical support,” he said.
Environmental issues are particularly pressing for Sharma.
Having recently experienced
“intense rains” in Mumbai firsthand, Sharma said: “Climate
change is so visible and devastating to say it is frightening is an
understatement.”
Sharma believes IACS is playing
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an important role in helping the
industry reach its emissions reduction targets.
To date, he said, technological
and efficiency gains represented
“tinkering” compared with the
industry’s eventual goal of carbon-free shipping.
He believes it will take a much
bolder move to low-carbon or carbon-free fuels for the industry to
meet IMO targets.
“We will eventually have to
move to zero carbon fuels. There
are some things happening but
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John Fredriksen’s Ship Finance
International has bought three
VLCCs from Norway’s Hunter
Group in a leaseback deal. The
New York-listed company said the
300,000-dwt tankers are costing
$180m enbloc, or $60m each.
Fredriksen had been rumoured to
be sniffing around the eight-ship,
scrubber-fitted fleet as he sought
to boost his VLCC presence.
Hunter itself is in the process of
selling two more of the vessels to
an Asian buyer for $98m each. The
Ship Finance tankers will be
bareboat chartered back to Hunter
for five years with purchase
options attached. The company
said the price was “significantly
below current broker estimates for
VLCC resales, effectively providing
Ship Finance with a very attractive
risk profile and the transaction
will add more than $100m to
Ship Finance’s fixed-rate charter
backlog”.

Two crew stabbed
to death on aframax

so far nothing that is scaleable for
the international trades,” he said.
“Technology will be changing
at a rapid pace and class will have
to equip itself to handle the new
technology.”
LEADING THE WAY
IR Class was awarded full membership of the IACS in around 2011
after a European Commission
competition investigation suggested the international grouping
should be more open.
The Mumbai-headquartered so-

ciety led the way for the Croatian
and Polish registers of shipping to
follow. Next in line could be Turk
Loydu, which is expecting a final
decision on its membership sometime next year.
Critics have questioned whether IACS’ most recent members
have the technical capability and
quality standards to match those
of more established members.
However, Sharma said he is very
much supporting the association’s
internal programme to continually
improve the IACS’ high standards.

Disagreements over future strategy
triggered exits at Hoegh Autoliners

HOEGH AUTOLINERS: New
CEO Thor Jorgen Guttormsen
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Hoegh Autoliners chairman Leif O
Hoegh said questions of strategy
are behind the decision by the car
carrier operator’s chief executive
and chief financial officer to leave.
“They chose to leave due to
different views on the future,”
Hoegh said. He declined to reveal
details of the disagreements.
CEO Ivar Hansson Myklebust
and CFO Ingrid Due-Gundersen
chose to resign last week. They
will both serve notice periods,
which TradeWinds understands
to be about six months.

Myklebust said he had yet to
find a new position. “It is a large
enough decision to retire,” he said.
VETERAN APPOINTMENT
But Hoegh Autoliners this week
decided to re-employ veteran Thor
Jorgen Guttormsen, 70, as the new
CEO. He has sat on the board of the
company for five years.
Guttormsen has been employed
by the Leif Hoegh Group for his
entire career. He was also a chief
executive at majority owner Leif
Hoegh & Co, and served as president of the Norwegian Shipowners’ Association.

Former CFO Due-Gundersen is to be replaced by Andreas
Enger from consultancy Monitor
Deloitte.
Chairman Hoegh said it is no
secret that Hoegh Autoliners has
had poor results, but he insisted
that the company’s top executives
left voluntarily.
He said both of the company’s
shareholders, including minority shareholder AP Moller-Maersk,
agreed with the decision.
TradeWinds
reported
last
month that Hoegh Autoliners had
a pre-tax loss of $55m for last year,
against a $24.7m loss in 2017.

Police and the coastguard are
investigating a possible double
murder after two tanker crew
members were found stabbed to
death in the Caribbean. The
incident occurred on the 108,000dwt aframax RBD Gino Ferretti
(built 2011) off the Dutch island of
St Eustatius, the Daily Herald
reported. The Italian-flag ship
arrived in Oranje Bay Harbour on
Thursday last week. The ship’s
agent reported the incident. The
deceased were from the
Philippines and aged 33 and 42. A
43-year-old Filipino suspect has
been arrested.

CSM Energy in strategic
tie-up with Waterworks
Expanding Columbia
Shipmanagement’s new offshore
operation CSM Energy is to work
with German broker Waterworks
Offshore Services. The “strategic
cooperation” aims to offer
high-tech, digitalised and optimised
technical, crew and commercial
management, as well as highlyeffective chartering and sale-andpurchase shipbrokerage services.
Waterworks is described by
Columbia as one of the leading
German offshore broking houses
with a strong footprint in the
offshore renewable market.

L&S posts loss due to
Singapore restructuring
Lorentzen & Stemoco (L&S) is
rebuilding after suffering losses,
especially on the dry bulk side in
Singapore last year. In spite of this,
the Oslo-headquartered shipbroker
is recruiting in key areas like its
sale-and-purchase, projects and
newbuilding departments. L&S
posted a loss of NOK 16m ($1.8m)
for the full year of 2018, compared
with a profit of NOK 800,000 in
2017. The loss was largely due to a
NOK 11m write-down related to
the restructuring of its Singapore
office, where activities have been
scaled down. L&S has primarily
worked spot chartering in
Singapore, but that has not been a
success lately.
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